MORGAN LAKE OWNERS ASSOCIATION

2009
Budget

Revenue

   Membership Dues (62 Rights x $85)                         $ 5,270
          (60 deeded + 2 non-deeded)*

   Membership Road Assessments (62 Rights x $50)               3,100

          (60 deeded + 2 non-deeded)*                

   Interest on Investments                                       300
   Fish Fund Contributions                                       580

                                                              ------

                                                             $ 9,250

                                                              ======

Expenses

   Garbage Service                                           $ 2,000
   Road Maintenance                                              200

   Property Improvements                                         200

   Legal Fund Contribution                                         0

   Road Fund Contribution                                      3,400
   Insurance                                                   1,000

   Postage                                                        40
   Snow Plowing                                                1,500

   Fish Stocking                                                 580
   Taxes                                                          30
   Miscellaneous                                                 100
   Contingencies                                                 200

                                                              ------

                                                             $ 9,250 

                                                              ====== 

*There are two additional non-deeded owners who do not pay dues and are not included in this budget.

